BOROUGH OF TETERBORO
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a Summary or Synopsis of the Audit Report together with the
recommendations is the minimum required to be published pursuant to N.J.S. 40A:5-7.

Summary or Synopsis 2025 Audit report of the Borough of Teterboro as required by N.J.S. 40A:5-7.

COMBINED COMPARATIVE BALANCE SHEET

December 31,

ASSETS 2025 2024

Cash & Cash Equivalents 20,454,302.18 19,154,087.70
Taxes and Liens Receivable 1,040.54 31,987.90
Accounts and Grants Receivable 1,571,105.00 1,424,133.31
Fixed Assets 4,057,390.52 4,026,521.47
TOTAL ASSETS 26,083,838.24 24,636,730.38
LIABILITIES, RESERVES AND FUND BALANCE

Bonds and Notes Payable

Improvement Authorizations 1,522,555.41 1,208,086.44
Capital Improvement Fund 2,178,646.97 1,841,904.97
Other Liabilities and Special Funds 7,343,938.94 3,336,574.16
Reserve for Certain Assets Receivable 942,157.93 4,708,047.39
Reserve for Fixed Assets 4,057,390.52 4,026,521.47
Fund Balances 10,039,148.47 9,515,595.95
TOTAL LIABILITIES,RESERVES AND FUND BALANCE 26,083,838.24 24,636,730.38
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BOROUGH OF TETERBORO

Revenue and Other Income Realized

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE

(Continued)

IN FUND BALANCE - CURRENT FUND

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from:

Delinquent Taxes

Current Taxes

Nonbudget Revenue

Other Credits to Income:
Interfund Returned
Unexpended Balance of Appropriation Reserves

Total Income

Budget and Emergency Appropriations:

Expenditures

Municipal Purposes

County Taxes

Local School District Taxes
Interfunds Advanced

Total Expenditures

Statutory Excess to Fund Balance

Balance January 1

Decreased by:

Fund Balance

Utilized as Anticipated Revenue

Balance December 31

Year Ended December 31,

2025

2024

$  1,535,000.00
742,208.63

31,987.90
6,184,813.58
789,432.62

586,075.47
1,056,430.74

1,400,000.00
846,041.29

6,386.28
6,111,197.63
907,728.79

408,674.56
1,038,199.31

10,925,948.94

10,718,227.86

6,202,122.51 6,031,603.60
1,620,193.44 1,642,012.65

201,230.00 218,780.00

843,850.47 586,075.47
8,867,396.42 8,478,471.72
2,058,552.52 2,239,756.14
8,716,068.89 7,876,312.75

10,774,621.41

1,535,000.00

10,116,068.89

1,400,000.00

$  9,239,621.41

8,716,068.89
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RECOMMENDATIONS

It is recommended that:

1. Adequate segregation of duties where possible be maintained with respect to the recording and
treasury functions.

2. The Chief Financial Officer will continue to review and evaluate what action can be taken relative
to grant balances.

3. All interfund balances be cleared prior to year end.
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A Corrective Action Plan, which outlines actions the Borough of Teterboro will take to correct the findings
listed above, will be prepared in accordance with federal and state requirements. A copy of it will be placed
on file and made available for public inspection in the office of the Municipal Clerk in the Borough of
Teterboro within 45 days of this notice.

The above Summary or Synopsis was prepared from the Report of Audit of the Borough of Teterboro,
County of Bergen, for the calendar year 2025. This Report of Audit, submitted by Raymond A. Sarinelli,
Registered Municipal Accountant of the firm of Nisivoccia LLP, is on file at the Borough Clerk's office and
may be inspected by any interested person.

VIRGINIA A. ALCURI, R.M.C.
Clerk




